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Global Al Investment Volume, 2020-YTD 2025 (USD Billions)
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Share of Al Sector Market Capitalization by Major Firms (2025)
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A Tale of Three Bubbles: Dot-Com, Crypto, and Al (1995-2025)
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Richmond Federal Reserve Bank - Seeing Double: An Al Bubble? (Oct 2025) —
https://www.richmondfed.org/research/national economy/macro minute/2025/secing double an ai bubble (Federal Reserve
Bank of Richmond)

Goldman Sachs — Top of Mind: Al: In a Bubble? (Oct 28 2025) — https://www.goldmansachs.com/insights/top-of-mind/ai-in-a-
bubble/ (Goldman Sachs)

UBS Switzerland AG - Apre we Jacing an Al bubble? (Sept 4 2025) —
https://www.ubs.com/global/en/wealthmanagement/insights/marketnews/article/ jer content.1246535859.file/PS9ib250ZW50
L2RhbS9pbXBvenRIZCjaWIvZXNIY X]jaCOwZGYvMiUvODEvODUvOS8yNTegxODUSL.2Vul zZI1TODE4ANTkucGRm /25818
59.pdf (United States of America)

Centre for Economic Policy Research (CEPR) — Of Al bubbles and crashes (Oct 2025) — https://cepr.org/voxeu/columns/ai-bubbles-
and-crashes (CEPR)

Wired Magazine — AI Is the Bubble to Burst Them All (Oct 27 2025) — https://www.wired.com/story/ai-bubble-will-burst/ (WIRED)
IE University Insights — Al Bubble Signals from History (Sajal Singh) — https://www.ie.edu/insights/articles /ai-bubble-signals-from-
history/ (ie edu)
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