CONSULTANCY

A1) g3 pa Aaalai®Y) Ciliaadll
C wi UA r . I

2026 a2




sl a3 e s Laliia | s (0 n) i) B2l Y 1 pa Bpls U s 4s) 5
SV s L esill sl o jliel dulagly cadll ) &Sl i) (e 95% Ly
Y1 5 Al yo A g pialyy Agladl halie e sl Y 3 — Cpal 35S Caadl)
Lipall-AS ) CEMall 4 ol jeae By Lo Wsd gl 3k 7 A a8 il
an bogas Ay Cndlly BlEAY) muay dallall @l ga¥) 7 Qa3 iy i) aday

Gold Accumulation and Reserve Diversification
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Central Bank Gold Resetves Survey | World Gold Council

https://www.gold.org/goldhub/research /central-banks

Is the central bank gold rush over? - Central Banking
https://www.centralbanking.com/central-banks/reserves/gold /7972975 /is-the-central-bank-gold-rush-over

Central Banks and other institutions | World Gold Council
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-vear-2017/12940

Charted: A Decade of Central Bank Gold Purchases - Visual Capitalist

https://www.visualcapitalist.com/sp/charted-a-decade-of-central-bank-gold-purchases

US dollar share of global foreign exchange reserves drops to ... - Mint
https://www.livemint.com/industry/banking/us-dollar-share-of-global-foreign-exchange-reserves-drops-to-25-year-low-imf-11620471706111.html

IMF Data Brief: Currency Composition of Official Foreign Exchange Reserves
https://data.imf.org/en/news/imf%20data%20brief%20december%2019

IMF reserve data shows stabilisation in third quarter | Reuters
https://www.reuters.com/world /asia-pacific/imf-reserve-data-shows-stabilisation-third-quarter-2025-12-22

Federal Reserve Boatrd - The International Role of the U.S. Dollar, Accessible Data
https://www.federalreserve.cov/econres/notes/feds-notes/the-international-role-of-the-u-s-dollar-accessible-20211006.htm

The Fed - The International Role of the U.S. Dollar

https:/ /www.federalreserve.cov/econres/notes/feds-notes/the-international-role-of-the-u-s-dollar-20211006.html

Gold Passes Euro as Second Reserve Asset as Central Banks Buy - Bloomberg
https://www.bloomberg.com/news/articles /2025-06-11/gold-rally-sees-it-overtake-euro-as-world-s-2nd-reserve-asset

gold price prediction gold rate at record high: Gold surpasses EURO to become second largest global reserve asset — gold prices soar like never before, even central banks are
feeling FOMO. Is gold still a buy? here's gold price forecast - The Economic Times

https://economictimes.indiatimes.com/news/international/us/gold-surpasses-euro-to-become-second-largest-global-reserve-asset-gold-prices-soar-like-never-before-even-

central-banks-are-feeling-fomo-is-gold-still-a-buy-heres-gold-price-forecast/articleshow /12466707 4.cms? from=mdr
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https://www.visualcapitalist.com/sp/charted-a-decade-of-central-bank-gold-purchases/
https://www.livemint.com/industry/banking/us-dollar-share-of-global-foreign-exchange-reserves-drops-to-25-year-low-imf-11620471706111.html
https://data.imf.org/en/news/imf%20data%20brief%20december%2019
https://www.reuters.com/world/asia-pacific/imf-reserve-data-shows-stabilisation-third-quarter-2025-12-22/
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