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References are numbered and name the publishing organisation and the date of publication. Data current to the 28 August 2026 c ut-off.

Market Prices and Benchmarks

[1] Gold spot $4,660.25/0z, session range $4,596.86-4,670.28, intraday record $5,597.23 on 29 January 2026, 24 August 2026. Link - Forbes Advisor

[2] Gold at a 15-week high, front-month COMEX intraday $4,738.50, third consecutive weekly gain, 24 August 2026. Link - Forbes

[3] Gold at a three-month high on dollar weakness; Q22026 the worst quarter in over a decade, 21 August 2026. Link - Forbes

[4] Late-January slump of nearly 10% from the record, 2 February 2026. Link - Forbes

[5] Precious Metals Market Report Q2 2026: LBMA gold price all-time high $5,501.70 (AM) on 29 January 2026, 15 July 2026. Link - LBMA

Official Statistics and Central Banks

[6] FOMC statement: target range held at 3.50-3.75%; inflation elevated in part reflecting supply shocks including energy; three dissents preferring a quarter-point increase, 29 July 2026. Link
- Federal Reserve

[7] H.15 selected interest rates: 10-year Treasury inflation-indexed constant maturity, monthly averages and daily values. Link - Federal Reserve

[8] Daily Treasury par real yield curve rates: 10-year real yield 2.47% on 31 July 2026 and 2.42% on 28 August 2026, the last published reading of each month. Link - US Department of the
Treasury

[9] Treasury announces increased sizes of nominal long-end liquidity support buybacks: maximum raised from $2 billion to at least $4 billion per operation in the 10-to-20-year and 20-to-30-
year sectors, effective 9 September 2026 through 4 November 2026, 19 August 2026. Link - US Department of the Treasury

[10] Marketable borrowing estimates: $739 billion privately held net marketable borrowing July-September 2026; $628 billion October-December 2026, 3 August 2026. Link - US Department
of the Treasury

[11] Monetary Policy Summary and minutes: Bank Rate held at 3.75% on a 6-3 vote, 30 July 2026; next announcement 17 September 2026. Link - Bank of England

[12] Monetary policy decisions: deposit facility rate held at 2.25%, 23 July 2026, quarter-pointincrease of 11 June effective 17 June; next meeting 9-10 September 2026. Link - European Central
Bank

[13] The international role of the euro: gold 27% of official foreign reserves at market value at end-2025 against US Treasuries 22% and the euro 15%, largely reflecting valuation effects, 2 June
2026. Link - European Central Bank

[14] Consumer Price Index: headline 3.4% and core 2.5% year on yearin July 2026; June 3.5% and 2.6 %, energy component down 1.5% on the month with gasoline 24.6% higher year on year.
Link - US Bureau of Labor Statistics

[15] FOMC calendar: meeting of 15-16 September 2026 with Summary of Economic Projections. Link - Federal Reserve

Multilateral Institutions

[16] World Economic Outlook Update: global headline inflation 4.1% in 2025 rising to 4.7% in 2026 and easing to 3.9% in 2027; growth 3.0% and 3.4%,; disinflation has stalled, 8 July 2026. Link
- International Monetary Fund

[17] Largest-ever collective oil stock release: 400 million barrels; Hormuz exports below 10% of pre-conflict levels; approximately 20 million barrels a day and a quarter of seaborne oil trade in
2025, 11 March 2026. Link - International Energy Agency

[18] Update on collective action: Americas 195.8 million barrels, Asia Oceania 108.6 million, Europe 107.5 million, 15 March 2026; confirmation of member country contributions totalling 426
million barrels, comprising 280 million of public stocks, 119 million of obligated industry stocks and 28 million of production increase, split 301 million crude against 125 million products,
with the internal breakdown stated to be subject to change, 19 March 2026; approximately 290 million barrels released to date, 21 July 2026. Link - International Energy Agency

[19] Oil Market Report: Strait effectively closed again after renewed hostilities in early July following a partial reopening in June; Gulf production 23.9 mb/d in July with regional exports down 2.1
mb/d to 15 mb/d; global supply 101.5 mb/d, up 2.4 mb/d on the month and 6.3 mb/d below a year earlier, with 8.3 mb/d shutin; North Sea Dated $96.80 atend-July, up $25.67 on the month;
observed stocks down 69 million barrels to below 7.9 billion, a cumulative draw of 410 million barrels since February, 12 August 2026. Link - International Energy Agency

Gold Market Statistics, World Gold Council

[20] Gold Outlook 2026: Gold Return Attribution Model, 61% gain through 28 November 2025 decomposed across six drivers plus a 20-point residual, 4 December 2025. Link - World Gold
Council

[21] Gold Market Commentary, January 2026: 14.1% monthly return, close $4,982, implied volatility approximately half the month's return, ETFs +120tonnes, holdings a record $669 billion, 5
February 2026. Link - World Gold Council
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[22] Gold Market Commentary, March 2026, "Anatomy of a fall": 11.8% decline to $4,608, described as the weakest month for gold since June 2013; ETFs -$12bn and 84 tonnes; COMEX
managed money -$2bn; CTA unwind on the 16 March moving-average break; Middle East disruption unlikely to have had a material impact, 8 April 2026. Link - World Gold Council

[23] Gold Mid-Year Outlook 2026, "Point break": LBMA gold price high $5,405.00 on 29 January and low $4,001.80 on 25 June; spot intraday high $5,595.47 and low $3,959.33; a 25bp decrease
inthe US 10-year nominalyield equates to a 1.75% price increase, 1 July 2026. Link - World Gold Council

[24] Gold Market Commentary for July 2026, "Making waves": long-run quarterly regression, 222 observations, Q1 1971 to Q2 2026; gold's reaction depends on real rates, the dollar and growth
expectations aswell as central-bank and Asian investor demand, 6 August 2026. Link - World Gold Council

[25] Gold Demand Trends, Q2 2026: central banks +288.9 tonnes with Q1 revised from 244 to 56.5 tonnes; ETFs -44.8 tonnes; jewellery 278.2 tonnes, -17%; mine production 965.6 tonnes,
+2%; recycling 326.1 tonnes, -6%; technology 80.4 tonnes; LBMA PM average $4,506.29; investmentexpected to remain constructive with OTC and Asian investme nt contributing more, 30
July 2026. Link - World Gold Council

[26] Central Bank Gold Reserves Survey 2026: 89%, 45% and 74% responses; 76 respondents; four-year average accumulation of 1,000 tonnes against 500 tonnes in the preceding decade,
16 June 2026. Link - World Gold Council

[27] "You asked, we answered: Markets may not buy the buybacks": this is not yield-curve control but it might be a step in that direction, 21 August 2026. Link - World Gold Council

[28] Weekly Markets Monitor, "DangerZone": LBMA PM $4,582 on 21 August, approximately +5% year to date; ceasefire expiry, Treasury buyback expansion, dollar pressure and the 200-day
moving-average break, 24 August2026. Link - World Gold Council

[29] Gold Market Commentary, February 2026: month-end close $5,222, monthly return +4.8%, 5 March 2026. Link - World Gold Council

[30] Gold Market Commentary, December 2025: full-year 2025 return of 67.4% on the LBMA PM benchmark; December close $4,368, 6 January 2026. Link - World Gold Council

Benchmark Administration and Analyst Consensus

[31] LBMA Gold Price: administered independently by ICE Benchmark Administration; a regulated benchmark and a specified bench mark for the purposes of Article 630 of the Financial
Services and Markets Act 2000 (Regulated Activities) Order 2001 since 1 April 2015. Link - LBMA

[32] LBMA Gold and Silver Prices Benchmark Statement: published in compliance with Article 27 of the UK Benchmarks Regulation; commodity benchmarks underthe BMR, 24 October 2024.
Link - ICE Benchmark Administration

[33] Gold Price: LBMA Snapshot Survey of Professional Analysts: 16 analysts surveyed during July, averaged year-end 2026 forecastapproximately $4,500, high $5,100, low $3,879, whole-year
average $4,604, second-half averaged high $4,818; the same article cites a 2026 low of $3,978.55 on 1 July without stating the fix, 11 August 2026. Link - LBMA

Institutional Forecasts

[34] Gold price forecasts table: fourth quarter 2026 average $6,000,2026 average $5,243, 2027 average $6,263, revised down from the February 2026 figures of $6,300 and $5,708, 9 June 2026.
Link -J.P. Morgan Research

[35] Gold is forecastto climb as central banks buy the precious metal: year-end 2026 forecast $4,900 an ounce against $4,600 as of 25 August, 28 August 2026. Link - Goldman Sachs Research

[36] Deutsche Bank $6,000 target reiterated, 2 February 2026; target of $4,800 an ounce attributed to the bank's metals analyst in a note dated 24 August 2026, period not stated, 25 August
2026. Link—CNBC
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